
To: Philippe Maystadt, President,  
European Investment Bank 
 
Re: Suspension of EIB loans to Chad. 
 
Brussels, 16th January 2006.  
 
 
Dear President Maystadt,  
 
As you will be aware, last Friday (6 January) the World Bank president Paul Wolfowitz 
suspended all World Bank loans to Chad, including his organisation’s support for the Chad-
Cameroon oil pipeline project, saying that the Chadian government had breached an agreement 
with the World Bank by altering an oil revenue law.  
 
According to the World Bank's Legal Department, the loan agreements which Chad has with the 
EIB in relation to the Chad-Cameroon oil pipeline are identical to its agreements with the World 
Bank. Chad's decision to substantially modify the revenue management law therefore represents a 
violation of the loan agreements with both the World Bank and the EIB.  
 
In addition, the EIB is legally mandated to operate in Chad within the framework of the Cotonou 
Agreement, with one of the aims being poverty reduction  through sustainable development. 
Chad’s decision to amend the revenue management law will clearly harm poverty reduction 
efforts in the country. As a consequence, any continuing EIB involvement in the project will see 
the EIB failing to adhere to the spirit and the rules embedded in the EU-African, Caribbean and 
Pacific States framework for cooperation, thus violating the development mandate given by the 
EU Council to the EIB for its operations in Chad. 
 
We would like to know how the EIB plans to investigate and handle the current unfortunate 
situation in Chad and at the same time we strongly urge the EIB to follow the World Bank's 
decision and immediately halt the disbursement of all loans related to the Chad-Cameroon project 
and other potential loans if there are any planned for Chad at the moment. 
 
We look forward to hearing from you on this urgent matter at your earliest convenience. 
 
Yours sincerely 

 
Magda Stoczkiewicz, CEE Bankwatch Network 
 
On behalf of:  
Janneke Bruil, Friends of the Earth International 
Fouad Hamdan, Friends of the Earth Europe 
Jorge Daniel Taillant, Center for the Human Rights and Environment, Argentina 
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Zakir Kibria, BanglaPraxis, Bangladesh 
Judith Neyer, FERN, Belgium 
Jan Cappelle, Proyecto Gato, Belgium 
Petko Kovatchev, CEIE, Bulgaria 
Robinson Djeukam, Association des juristes de l'environnement au Cameroun, Cameroon 
Samuel Nguiffo, Centre pour l'Environnement et le Développement - Friends of the Earth 
Cameroon  
Pavel Pribyl, Hnuti Duha, Czech Republic 
Bente Hessellund Andersen, NOAH FoE Denmark 
Mika-Petri Lauronen, Friends of the Earth Finland 
Majda Bouchanine, Les Amis de la Terre, France 
Regine Richter, Urgewald, Germany 
Dr. Gerhard Timm, BUND, Germany 
András Lukács, The Clean Air Action Groups, Hungary 
Jaroslava Colajacomo, Campaign for the Reform of the World Bank, Italy 
Laura Radiconcini, Amici della Terra, FoE Italy 
Huub Scheele, BothEnds, Netherlands 
Oskar Rivas, SOBREVIVENCIA, Amigos de la Tierra Paraguay 
Anna Rogenbuck, Green Federation Gaja, Poland 
Robert Cyglicki, Polish Green Network, Poland 
Peter Mihok, Friends of the Earth-CEPA, Slovakia 
Marjana Dermelj, Umanotera, The Slovenian Foundation for Sustainable Development, Slovenia 
Simon Taylor, Global Witness, UK 
Korinna Horta, Environmental Defense, US 
Dana Clark, International Accountability Project, US 
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